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To whom it may concern 

Re: National Commonwealth Group EDA 2018 Disaster Recovery Project Proposal  

The Centre for Enterprise and Economic Development Research (CEEDR) Middlesex University 

Business School is pleased to announce its collaboration with Michael Sauvante and the National 

Commonwealth Group (NCG) and research partners in this EDA proposal to assist the reconstruction 

of Puerto Rico. This letter is intended to provide the background and rationale for this collaboration. 

Middlesex University hosts a top tier (global top 250) business school, of which CEEDR is the leading 

research centre, with themes in local economic development,1 small business financing and support 

policy,2 social enterprise,3 and employment, work conditions and sustainable growth.4 CEEDR has 

more than 25 years of public policy evaluation and is a preferred supplier for the UK Departments 

for Business, Energy and Industrial Strategy (BEIS) and Housing Communities and Local Government 

(HCLG) and the British Business Bank and is currently undertaking national evaluations of Regional 

Growth Funds, European Regional Funds and Regional Investment Funds.  

For the past decade, Michael Sauvante and his team at NCG had been conducting their own research 

into many of the same areas explored by CEEDR, including ways to aid local communities through 

small businesses capital formation and credit facilitation.  

We were intrigued when we learned that they had identified periods in history when the 

introduction of a complementary currency had a profound positive impact (often well outside the 

bounds normally achieved by conventional systems). Further, they determined the key ingredients 

that yielded such dramatic outcomes, thus explaining why other regions that have adopted a local 

currency have not experienced such dramatic results.  

Michael and his colleagues at NCG then used those conclusions to craft a comprehensive economic 

development system designed to rapidly revive depressed or stressed economies. It is one of the 

most innovative and promising concepts that we have encountered in our 25 years of research and 

system development. NCG’s proposed implementation in Puerto Rico of a programme built around 

adapting those key drivers to modern conditions represents a potentially transformative model of 

economic development, and therefore we were keenly motivated to participate.  

Thus, we are very pleased to endorse the project and provide our evaluation expertise in the form of 

a comprehensive study done on the island in collaboration with NCG. Michael Sauvante will help 

administer that study and in support of that effort, has been awarded the position of Honorary 

Research Fellow with CEEDR in recognition of his work as a leading practitioner in the field of local 

economic development and business financing.  



We believe that National Commonwealth Group’s EDA proposal offers cutting edge, innovative 

business finance and support for entrepreneurship and economic development in Puerto Rico. 

CEEDR’s research expertise will help ensure rigorous academic analysis of inputs and outputs, with a 

view to capturing best practice so that the lessons learned may be applied ongoing in Puerto Rico 

and in other distressed economies worldwide. 

CEEDR looks forward to working with the NCG team on the development of the local currency pilot 

initiative and the economic development programme in Puerto Rico, and will provide guidance and 

research support to these projects. 

Yours sincerely, 

Dr Robyn Owen 

Associate Professor of Entrepreneurial Finance 
CEEDR, Middlesex University Business School, The Burroughs, Hendon, London, UK NW44BT 
Dir Tel: ++44 (0)1603 958257; Office ++44 (0)208 4115460; Mob ++44(0)7801970157 
Email: r.owen@mdx.ac.uk 
Website: https://www.mdx.ac.uk/about-us/our-people/staff-directory/profile/owen-robyn 
  
Centre for Understanding Sustainable Prosperity (CUSP) Research Fellow: 
http://www.cusp.ac.uk/network/team/r_owen/  
  
Joint Chair of Institute for Small Business and Entrepreneurship (ISBE) Special Interest Group for 
Entrepreneurial Finance: http://isbe.org.uk/special-interest-group/ent-finance/ 
  
Editorial Board Member of Venture Capital: An International Journal of Entrepreneurial Finance  

1 https://www.mdx.ac.uk/our-research/centres/ceedr/local-and-regional-economic-regeneration-policy  
2 https://www.mdx.ac.uk/our-research/centres/ceedr/sme-development  
3 https://www.mdx.ac.uk/our-research/centres/ceedr/social-enterprise  
4 https://www.mdx.ac.uk/our-research/centres/ceedr/employment-skills-and-quality-of-work  
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